
�

�

�����������	��
�����������
�

�����	��������	�	��
�������������������

��������	�����	�	��
�����������

�

�

�
�
�
���������������� !"!��#$�%���&���'���%�
(�"'���'!��)*�!"!+������(�,��� �
-.(�/012�33002�4�!''��(����� *5!��6�&�+7�����&����8.(�
-9��!�:�+�����������%�*��;"�+����"����<'%<=�><?'�
@���:�0A00�33B�3BB3�6�.�����C0B1�

� �

��������������D��	��

�EFGHIJ�KHJLEMNEMOE�PE��QEMPRS�T��U��EPEHRV���T��U��IORPGRV���T��U��GMNFNKRV���T�W�U��X��
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DEFE�G�HIJKL�MN�OPQRSTPJ�MJ�TLSUIJUJVWL�XNIY�MN�DZ�[MLKN\�]NXNX̂�TLSUJMLX�MJ�MJUJ�MN�JXXPSJU_IJ�ML�

TLSUIJUL̂�JM]PUPSML̀XN�X_J�HILIILQJVWL�X_TNXXPOJ�HLI�PQ_JPX�HNIaLMLX̂�MNXMN�b_N�MN]LSXUIJMJ�J�

OJSUJcLXPMJMN�HJIJ�J�dM]PSPXUIJVWL̂�LeXNIOJML�L�fP]PUN�]YgP]L�HINOPXUL�SLX�JIUXE�Dhi�N�Dhj�MJ�kNP�El�

DmEDFFnZhZDE��

DEmE�G�T_XUL�NXUP]JML�ULUJf�MJ�TLSUIJUJVWL�o�MN�pq�DEDirEDsD̂th�[_]�]PfuWL�TNSUL�N�XNXXNSUJ�N�LPUL�]Pf�

TNSUL�N�SLONSUJ�N�_]�INJPX�N�TPSb_NSUJ�TNSUJOLX\̂�TLSvLI]N�OJfLINX�_SPUYIPLX�N�b_JSUPUJUPOLX�TLSXUJSUNX�

MJ�UJeNfJ�JTP]JE�

wx�����������y����������	y������������	����������������y���z{|}~�����������������������������������
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ZEDE�d��_SMJ]NSUJVWL�MJ��LSUIJUJVWL�N�XN_X�b_JSUPUJUPOLX�NSTLSUIJ] X̀N�HLI]NSLIPKJMJ�N]�� HPTL�

NXHNTavPTL�MLX�¡XU_MLX��oTSPTLX�¢INfP]PSJINX̂�JHRSMPTN�MNXUN��NI]L�MN�pNvNIRSTPJE��

�x������	y��������
�y��������������������	����������	�
�����£	�������¤¥����z{|}~���¦§̈�~�©~ª��

���������������������«����¬­�®̄¬®°°±²³²®́�

FEDE�d�MNXTIPVWL�MJ�XLf_VWL�TL]L�_]�ULML̂�NSTLSUIJ̀XN�HLI]NSLIPKJMJ�N]�U HPTL�NXHNTavPTL�MLX�¡XU_MLX�

�oTSPTLX�¢INfP]PSJINX̂�JHRSMPTN�MNXUN��NI]L�MN�pNvNIRSTPJE��

¬̄�µ¶·̧ �¹�º»¹�¼½�¾»¿ºµ½º½ÀÁ»�Â�ÃÄ�Å����������������������������������«����¬��®̄¬®°°±²³²®́�

mEDE�dfo]�MLX�TIPUoIPLX�MN�X_XUNSUJePfPMJMN�NONSU_Jf]NSUN�PSXNIPMLX�SJ�MNXTIPVWL�ML�LecNUL̂�MNONIWL�XNI�

LeXNIOJMLX�LX�XNQ_PSUNX�INb_PXPULX̂�N]�TLSXLSÆSTPJ�TL]�L�Ç_PJ�ÈJTPLSJf�MN��LSUIJUJVÉNX�Ê_XUNSUYONPX�N�

TL]�J�fNQPXfJVWL�JHfPTYONfË�

mEDEDE�d��LSUIJUJMJ�MNONIY�JHINXNSUJI�N�T_]HIPI�L�XN_�¢fJSL�MN�ÇNINSTPJ]NSUL�MN�pNXaM_LX�MN�

ÊNIOPVLX�MN�ÊJÌMN�[¢ÇpÊÊ\̂�N]�TLSvLI]PMJMN�TL]�J�pNXLf_VWL�MJ�ÍPINULIPJ��LfNQPJMJ�Î�pÍ��dÈÏÐÊd�

SEl�ZZZnZhDr̂�J�pNXLf_VWL��GÈdÑd�SEl�FtrnZhht�N�MN]JPX�SLI]JX�b_N�OPNIN]�J�X_eXUPU_àfJX̂�XNSML�

INXHLSXYONf�HNfL�TLIINUL�JTLSMPTPLSJ]NSUL̂�JI]JKNSJ]NSUL̂�UIJSXHLIUN�N�MNXUPSJVWL�vPSJf�

J]ePNSUJf]NSUN�JMNb_JMJ�MN�ULMLX�LX�INXaM_LX�QNIJMLX�M_IJSUN�J�NgNT_VWL�MLX�XNIOPVLX̂�JITJSML�

PSUNQIJf]NSUN�TL]�LX�INXHNTUPOLX�T_XULXE�

mEDEZE�¡]�TLSvLI]PMJMN�TL]�JX�MPINUIPKNX�MN�INM_VWL�ML�P]HJTUL�J]ePNSUJf�N�ML�TLSX_]L�MN�

INT_IXLX�SJU_IJPX̂�J��LSUIJUJMJ�MNONIY�HIPLIPKJI�J�N]PXXWL�N�J�MPXHLSPePfPKJVWL�MN�fJ_MLX�]oMPTLX�N�

P]JQNSX�IJMPLf QPTJX�HLI�]NPL�MN�HfJUJvLI]JX�MPQPUJPX̂�INM_KPSML�J�_UPfPKJVWL�MN�HJHNf̂�vPf]NX�

IJMPLf QPTLX�N�HILM_ULX�b_a]PTLX�INONfJMLINX̂�INXXJfOJMJX�JX�uPH UNXNX�MN�XLfPTPUJVWL�NgHINXXJ�ML�

HJTPNSUN�L_�MN�SNTNXXPMJMN�]oMPTJ�MNOPMJ]NSUN�c_XUPvPTJMJE�
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DEFEGE�H�IJKLMNLNON�OPQPMR�SNKLPM�JT�PUVWXNSPKLJT�VLWYWZNOJT�KN�XMPTLN[\J�OJT�TPMQW[JT�PS�XPM]PWLNT�

ĴKOW[_PT�OP�]VK̂WJKNSPKLJ̀�TVaSPLPKOJbJT�cT�SNKVLPK[_PT�XMPQPKLWQNT�P�̂NYWaMN[_PT�PdWeWONT�

XPYN�YPeWTYN[\J�QWePKLP�P�XPYJ�]NaMŴNKLP̀�eNMNKLWKOJ�N�TPeVMNK[N�OJT�XN̂ WPKLPT̀�N�UVNYWONOP�OJT�

PdNSPT�MPNYWZNOJT�P�N�̂JK]WNaWYWONOP�OJT�MPTXP̂ LWQJT�YNVOJTE�

DEFEDE�IJKTWOPMNKOJ�UVP�J�JafPLJ�TP�OPTLWKN�NJ�NLPKOWSPKLJ�OP�XPTTJNT�WOJTNT̀�N�IJKLMNLNON�OPQPMR�

eNMNKLWM�UVP�N�WK]MNPTLMVLVMN�]gTŴN�OP�TVNT�WKTLNYN[_PT�JaTPMQP�WKLPeMNYSPKLP�NT�KJMSNT�OP�

N̂ PTTWaWYWONOP�QWePKLPT̀�PTXP̂ WNYSPKLP�N�Hhij�ihk�lmnm�P�N�oPW�pPOPMNY�KEq�FGEFDrstmFn�uoPW�hMNTWYPWMN�

OP�vK̂YVT\J�ON�wPTTJN�̂JS�xP]ŴWyK̂ WNz̀�NTTPeVMNKOJ�N̂ PTTJ�TPeVMJ̀�NVL{KJSJ�P�YWQMP�OP�aNMMPWMNT�

NMUVWLPL{KŴNT̀�̂JS�NSaWPKLPT�NOPUVNOJT�cT�KP̂PTTWONOPT�OJ�X|aYŴJ�NLPKOWOJE�

DEFEnE�H�IJKLMNLNON�OPQPMR�SNKLPM̀�OVMNKLP�LJON�N�PdP̂ V[\J�̂JKLMNLVNỲ�QRYWOJT�J�HYQNMR�}NKWLRMWJ̀�J�

INONTLMJ�iN̂ WJKNY�OP�~TLNaPYP̂ WSPKLJT�OP�}N|OP�uIi~}z̀�UVNKOJ�NXYŴRQPỲ�aPS�̂JSJ�NT�OPSNWT�

YŴPK[NT̀�NVLJMWZN[_PT�P�MPeWTLMJT�PdWeWOJT�XPYJT��Me\JT�̂JSXPLPKLPT�XNMN�J�MPeVYNM�]VK̂WJKNSPKLJ�OJ�

PTLNaPYP̂WSPKLJ�P�XNMN�N�XMPTLN[\J�OJT�TPMQW[JT�JafPLJ�OPTLN�̂JKLMNLN[\JE�

DEFErE�H�IJKLMNLNON�OPQPMR�SNKLPM̀�OVMNKLP�LJON�N�QWeyK̂WN�̂JKLMNLVNỲ�MPTXJKTRQPY�L�̂ KŴJ�P�

XMJ]WTTWJKNWT�YPeNYSPKLP��NaWYWLNOJT̀�MPeVYNMSPKLP�WKT̂MWLJT�KJT�MPTXP̂ LWQJT�̂JKTPY�JT�OP�]WT̂NYWZN[\J�

XMJ]WTTWJKNỲ�JaTPMQNONT�NT�NLMWaVW[_PT�YPeNWT�P�MPeVYNSPKLNMPT�NXYŴRQPWT�c�PdP̂V[\J�OJT�TPMQW[JTE�

DEFE�E�H�IJKLMNLNON�OPQPMR�JaTPMQNM̀�OVMNKLP�LJON�N�PdP̂V[\J�̂JKLMNLVNỲ�NT�OWTXJTW[_PT�ON�oPW�

pPOPMNY�KEq�FGE�mlstmF��uoPW��PMNY�OP�wMJLP[\J�OP�xNOJT�wPTTJNWT���o�wxz̀�eNMNKLWKOJ�J�LMNLNSPKLJ�

NOPUVNOJ�ONT�WK]JMSN[_PT�P�OJT�ONOJT�XPTTJNWT�OJT�XN̂ WPKLPT̀�̂JK]JMSP�NT�JaMWeN[_PT�XMPQWTLNT�

KPTLP�jPMSJ�OP�kP]PMyK̂WNE�

DEFE�E�H�IJKLMNLNON�OPQPMR�SNKLPM̀�OVMNKLP�LJON�N�QWeyK̂WN�̂JKLMNLVNỲ�PUVWXP�L�̂ KŴN�̂JSXNLgQPY�

ĴS�N�PdP̂ V[\J�OJT�TPMQW[JT̀�̂JSXJTLN�XJM�S�OŴJT�MNOWJYJeWTLNT̀�L�̂ KŴJT�PS�MNOWJYJeWN�P�OPSNWT�

XMJ]WTTWJKNWT�YPeNYSPKLP��NaWYWLNOJT̀�JaTPMQNONT�NT�PdWeyK̂WNT�YPeNWT�P�MPeVYNSPKLNMPT�NXYŴRQPWTE�

DEFElE�H�IJKLMNLNON�OPQPMR�SNKLPM�WK]MNPTLMVLVMN�]gTŴN�P�LP̂ KJY�eŴN�̂JSXNLgQPY�̂JS�N�PdP̂V[\J�OJ�

JafPLJ̀�WK̂YVWKOJ�PUVWXNSPKLJT̀�TWTLPSN�WK]JMSNLWZNOJ�XNMN�OWTXJKWaWYWZN[\J�OP�WSNePKT�P�YNVOJT̀�

N̂ PTTJ�OWeWLNY�NJT�PdNSPT�P�WKTLNYN[_PT�UVP�NLPKONS�cT�KJMSNT�OP�N̂ PTTWaWYWONOP̀�TPeVMNK[N�P�

QWeWY�K̂WN�TNKWLRMWNE�

DEFEFmE��T�PUVWXNSPKLJT�VLWYWZNOJT�KN�PdP̂ V[\J�OJT�TPMQW[JT�OPQPM\J�NLPKOPM�WKLPeMNYSPKLP�cT�

PdWeyK̂WNT�ON�kPTJYV[\J�kxI�Hi�v}H�KEq�rFFstmtt̀�JV�KJMSN�UVP�QWPM�N�TVaTLWLVgbYǸ�XPMSNKP̂ PKOJ�

TVaSPLWOJT�NJT�LPTLPT�OP�̂JKLMJYP�OP�UVNYWONOP̀�MNOWJXMJLP[\J̀�SNKVLPK[\J�XMPQPKLWQN�P�̂NYWaMN[\J�

PdWeWOJT�XPYN�YPeWTYN[\J�QWePKLP̀�OPQPKOJ�N�OĴ VSPKLN[\J�̂JSXMJaNL�MWN�XPMSNKP̂ PM�c�OWTXJTW[\J�
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DE�FGHIEJGKELMN�DOPEQRS�RNDE�E�STSIOLMN�INQRPEROEJU�

VUWU�XMN�HSPY�EDZGRGDE�E�HO[INQRPERELMN�DN�N[\SRN�INQRPEROEJU�

VUWU]U�̂�_SDELMN�̀�HO[INQRPERELMN�\OHRGFGIEaHS�bSJE�QEROPSKE�DNH�HSP_GLNHc�dOS�STGeSZ�STSIOLMN�

DGPSRE�bSJE�SZbPSHE�INQRPEREDEc�PSHbNQHY_SJ�bSJE�GQFPESHRPOROPE�FfHGIEc�bSJNH�SdOGbEZSQRNHc�bSJN�

INPbN�IJfQGIN�S�bSJE�dOEJGDEDS�RgIQGIE�DNH�HSP_GLNH�bPSHREDNHc�DS�ZNDN�E�eEPEQRGP�E�HSeOPEQLE�DNH�

bEIGSQRSH�S�E�EDSdOEDE�FGHIEJGKELMN�INQRPEROEJU�

VUhU�XMN�iE_SPY�STGejQIGE�DE�eEPEQRGE�DE�INQRPERELMN�bPS_GHRE�QNH�EPRHU�kl�S�HSeOGQRSH�DE�mSG�QUn�

]VU]hhoWpW]c�bSJEH�PEKqSH�E[EGTN�\OHRGFGIEDEHr�

VUhU]U�̂ �QEROPSKE�DN�N[\SRNc�INQHGHRSQRS�QE�bPSHRELMN�DS�HSP_GLNH�ZgDGINH�DS�DGEeQsHRGIN�bNP�

GZEeSZc�QMN�EbPSHSQRE�INZbJSTGDEDS�RgIQGIEc�NbSPEIGNQEJ�NO�FGQEQISGPE�dOS�\OHRGFGdOS�E�STGejQIGE�

DS�eEPEQRGE�INQRPEROEJU�

VUhUWU�̂�STGejQIGE�DS�eEPEQRGE�bNDSPY�PSHRPGQeGP�E�INZbSRGRG_GDEDS�DN�ISPREZS�HSZ�bPNbNPIGNQEP�

[SQSFfIGN�bPNbNPIGNQEJ� �̀ D̂ZGQGHRPELMNc�INQHGDSPEQDN�dOS�N�bEeEZSQRN�HSPY�PSEJGKEDN�

STIJOHG_EZSQRS�bSJNH�HSP_GLNH�SFSRG_EZSQRS�STSIOREDNHc�ZSDGDNH�S�ERSHREDNHU�

VUhUhU�tH�PGHINH�GQSPSQRSH�̀�STSIOLMN�INQRPEROEJ�bNDSPMN�HSP�EDSdOEDEZSQRS�ZGRGeEDNH�bNP�ZSGN�DE�

FGHIEJGKELMN�DN�INQRPERNc�DE�EbJGIELMN�DEH�HEQLqSH�EDZGQGHRPERG_EH�bPS_GHREH�QE�mSG�QUn�]VU]hhoWpW]�S�

DEH�DSZEGH�IJYOHOJEH�SHRE[SJSIGDEH�QSHRS�uSPZN�DS�vSFSPjQIGEU�

VUVU�̂�_GHRNPGE�QMN�HS�EbJGIE�EN�N[\SRN�DSHRE�INQRPERELMNc�OZE�_SK�dOS�NH�HSP_GLNH�HSPMN�GQRSePEJZSQRS�

STSIOREDNH�QEH�DSbSQDjQIGEH�DE�INQRPEREDEc�GQSTGHRGQDN�QSISHHGDEDS�DS�GQHbSLMN�bPg_GE�DS�GQHREJELqSH�

bSPRSQISQRSH�̀�̂DZGQGHRPELMN�bEPE�SJE[NPELMN�DEH�bPNbNHREHU�

wxyz{|}~{y|}y}�}����{y�{�������~y�������y���y������y������y������y���y��y~��y�x�y��x���� ¡ �¢�

£U]U�t�bPEKN�bEPE�PSEJGKELMN�DNH�STEZSH�S�DGHbNQG[GJGKELMN�DNH�PSHbSIRG_NH�JEODNH�ZgDGINH�HSPY�DS�ERg�WV�

¤_GQRS�S�dOERPN¥�iNPEH�¦RSGH�bEPE�NH�IEHNH�IJEHHGFGIEDNH�INZN�OPejQIGE�S�DS�ERg�§W�¤HSRSQRE�S�DOEH¥�iNPEH�

¦RSGH�bEPE�NH�STEZSH�SJSRG_NH�¤PNRGQE¥c�INQREDNH�DE�INQIJOHMN�DE�PSEJGKELMN�DN�STEZSc�PSHHEJ_EDEH�EH�

HGROELqSH�STISbIGNQEGH�DS_GDEZSQRS�\OHRGFGIEDEH�bSJE�̈NQRPEREDE�S�EISGREH�bSJE�FGHIEJGKELMN�DN�INQRPERNU�

£UWU�tH�HSP_GLNH�HSPMN�bPSHREDNH�QN�SHRE[SJSIGZSQRN�bPsbPGN�DE�̈NQRPEREDEc�N�dOEJ�DS_SPY�SHREP�HGROEDN�

DSQRPN�DNH�JGZGRSH�RSPPGRNPGEGH�DN�©OQGIfbGN�DS�̈EbMN�DE�̈EQNEovªc�SZ�PEKMN�DE�QSISHHGDEDS�DS�eEPEQRGP�

EISHHG[GJGDEDSc�PSDOKGP�N�DSHJNIEZSQRN�DE�bNbOJELMN�GDNHE�S�EHHSeOPEP�E�EeGJGDEDS�QE�STSIOLMN�DNH�

STEZSHc�INQFNPZS�SQDSPSLN�GQFNPZEDN�bSJE�JGIGREQRS�_SQISDNPE�QN�ZNZSQRN�DE�EbPSHSQRELMN�DS�HOE�
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DEFDFGHIJ�

KJLJ�M�NIEIOHPI�QI�DERGHISTF�QFG�GREUPSFG�VFWDERROQREX�HFQI�I�ERGDFOGIYPZPQIQR�H[VOPVI�QI�\FOHEIHIQI�

DRZI�]̂ IZPQIQR_�POHRNEPQIQR_�VFÒPIYPZPQIQR�R�DERVPGTF�QPINOaGHPVI�QFG�RbIWRG�R�ZÎ QFG�RWPHPQFG_�YRW�

VFWF�DRZI�GRN̂EIOSI�̀cGPVI�R�IGGPGHROVPIZ�QFG�DIVPROHRG�Q̂ EIOHR�I�RbRV̂STF�QFG�DEFVRQPWROHFGJ�

KJLJdJ�eREP̀PVIQI�]̂ IZ]̂ RE�OTF�VFÒFEWPQIQR�OI�DERGHISTF�QFG�GREUPSFG_�I�\FOHEIHIQI�QRUREX�

DEFWFURE_�fG�ĜIG�RbDROGIG�R�GRW�]̂ IZ]̂ RE�gÔG�DIEI�F�h ÔPVcDPF�F̂�DIEI�F�DIVPROHR_�IG�VFEERSiRG_�

ĜYGHPĤPSiRG�F̂�ERDRHPSiRG�ORVRGGXEPIG_�GRW�DERĵckF�QI�IDZPVISTF�QIG�GIOSiRG�VIYcURPG_�FYGREUIOQF�

FG�GRN̂POHRG�VEPH[EPFG�R�DEIkFGl�

KJLJdJdJ�mRWDER�]̂ R�̀FE�VFOGHIHIQI�POVFEERSTF�̀FEWIZ_�FWPGGTF�QR�QRGVEPSTF�IOIHgWPVI_�REEF�QR�

PQROHP̀PVISTF�QF�DIVPROHR_�REEF�WIHREPIZ�F̂�POVFOGPGHnOVPI�H[VOPVI�OF�ZÎ QF�]̂ R�VFWDEFWRHI�I�

IQR]̂ IQI�VFOQ̂ HI�VZcOPVI_�I�\FOHEIHIQI�QRUREX�ERRWPHPE�F�ZÎ QF�QRUPQIWROHR�VFEEPNPQF_�

IGGPOIQF�DFE�W[QPVF�RGDRVPIZPGHI�oIYPZPHIQF_�OF�DEIkF�WXbPWF�QR�pq�rUPOHR�R�]̂IHEFs�oFEIG�tHRPG_�

VFOHIQIG�QI�OFHP̀PVISTF�RZRHEgOPVIJ�

KJLJdJpJ�\FOGHIHIQI�I�RbPGHnOVPI�QR�IEHR̀IHFG�QR�WFUPWROHF_�VFEHRG�IOIHgWPVFG�POVFWDZRHFG_�

YIPbI�ERGFẐSTF�QIG�PWINROG�F̂�]̂ IZ]̂ RE�̀IZoI�H[VOPVI�IHEPŶ cURZ�f�\FOHEIHIQI�]̂ R�HFEOR�F�

RbIWR�PZRNcURZ_�POVFOVẐGPUF�F̂�POIQR]̂IQF�DIEI�RWPGGTF�QF�QPINOaGHPVF_�RGHI�QRUREX�

ERVFOUFVIE�F�DIVPROHR�R�ERDRHPE�POHRNEIZWROHR�F�RbIWR�OF�DEIkF�WXbPWF�QR�uK�rVPOVFs�QPIG�

tHRPG_�NIEIOHPOQF�IHROQPWROHF�DEPFEPHXEPF_�GRW�]̂ IZ]̂ RE�gÔG�̀POIOVRPEF_�FDREIVPFOIZ�F̂�

IQWPOPGHEIHPUF�DIEI�F�h ÔPVcDPF�F̂�DIEI�F�DIVPROHRJ�

KJLJpJ�\FWF�VFOQPSTF�DIEI�NIEIOHPE�I�GRN̂EIOSI�QFG�DEFVRQPWROHFG�R�I�DEFHRSTF�QI�POHRNEPQIQR�QFG�

DIVPROHRG�IHROQPQFG_�I�\FOHEIHIQI�FYEPNIvGR�Il�

KJLJpJdJ�hIOHRE�FG�R]̂PDIWROHFG�̂HPZPkIQFG�OI�DERGHISTF�QFG�GREUPSFG�rHFWaNEÌF_�RVaNEÌF�R�

QROGPHgWRHEFs�RW�DRÈRPHIG�VFOQPSiRG�QR�`̂OVPFOIWROHF_�ĜYWRHPQFG�fG�WIÔHROSiRG�

DERUROHPUIG�R�VIZPYEISiRG�DREPaQPVIG�ERIZPkIQIG�DFE�RWDERGI�HRVOPVIWROHR�oIYPZPHIQI_�

WIOHROQF�FG�ERGDRVHPUFG�ERZIHaEPFG�R�VREHP̀PVIQFG�f�QPGDFGPSTF�QI�̀PGVIZPkISTF�QF�h ÔPVcDPFJ�

KJLJpJpJ�wIEIOHPE�]̂ R�HFQFG�FG�RbIWRG�GRjIW�ERIZPkIQFG�DFE�DEF̀PGGPFOIPG�ZRNIZWROHR�oIYPZPHIQFG_�

ERN̂ZIEWROHR�POGVEPHFG�OFG�ERGDRVHPUFG�VFOGRZoFG�DEF̀PGGPFOIPG_�R�]̂ R�FG�ZÎQFG�GRjIW�RWPHPQFG�R�

IGGPOIQFG�RbVẐGPUIWROHR�DFE�W[QPVFG�EIQPFZFNPGHIG�VFW�xRNPGHEF�QR�y ÎZP̀PVISTF�QR�

zGDRVPIZPGHI�rxyzs�IHPUFJ�

KJLJpJLJ�hIOHRE_�Q̂ EIOHR�HFQF�F�DREcFQF�QR�IHROQPWROHF_�RGHÊĤEI�WcOPWI�DIEI�F�IHROQPWROHF�
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DE�FGHEIJKIILGJFMN�OPDFJMN�DEJKIIEGHEN�DKN�QIKJEDFOEGHKN�IEMRFSMDKNT�ENQEJFMROEGHE�MUVERMN�

IERMJFKGMDMN�MK�VNK�DE�OEFKN�DE�JKGHIMNHET�DFNQKGDK�DE�JMIIFGWK�DE�EOEIXLGJFMT�

OEDFJMOEGHKN�DE�NVQKIHE�Y�ZFDM�E�EUVFQE�HIEFGMDM�QMIM�ENHM[FRFSM\]K�DK�QMJFEGHE�MHP�NVM�

EZEGHVMR�IEOK\]K̂�

_̂̀ â̂b̂�c�dKGHIMHMDM�IENQKGDEIe�FGHEXIMROEGHE�QERKN�DMGKN�DEJKIIEGHEN�DE�DKRK�KV�JVRQM�GM�

EfEJV\]K�DKN�NEIZF\KNT�FGJRVFGDK�MUVEREN�IENVRHMGHEN�DE�FOQEIgJFMT�GEXRFXLGJFMT�FOQIVDLGJFMT�

hMRWMN�HPJGFJMNT�EIIKN�DFMXGiNHFJKN�KV�MJFDEGHEN�KJKIIFDKN�EO�NVMN�DEQEGDLGJFMNT�NEO�QIEjVgSK�

DMN�IENQKGNM[FRFDMDEN�EZEGHVMROEGHE�MHIF[VgDMN�Y�cDOFGFNHIM\]K�kl[RFJM�GM�hKIOM�DM�REXFNRM\]K�

MQRFJeZER̂�

_̂̀ â̂_̂�c�dKGHIMHMDM�DEZEIe�JKOVGFJMI�FOEDFMHMOEGHE�MK�hFNJMR�DK�JKGHIMHK�UVMRUVEI�

FGHEIJKIILGJFM�XIMZE�KJKIIFDM�DVIMGHE�M�IEMRFSM\]K�DKN�EfMOEN�UVE�QKNNM�JKOQIKOEHEI�M�

NEXVIMG\M�DK�QMJFEGHE�KV�M�JKGHFGVFDMDE�DM�QIENHM\]K�DKN�NEIZF\KNT�MDKHMGDK�QIKGHMOEGHE�

HKDMN�MN�OEDFDMN�GEJENNeIFMN�QMIM�OFGFOFSMI�NEVN�EhEFHKN̂�

_̂̀ â̂m̂�nM�WFQiHENE�DE�QMIMRFNM\]K�HKHMR�KV�QMIJFMR�DKN�NEIZF\KN�EO�IMS]K�DE�hMRWM�DE�

EUVFQMOEGHKNT�OMGVHEG\]K�JKIIEHFZM�KV�UVMRUVEI�KVHIK�EZEGHK�UVE�JKOQIKOEHM�M�EfEJV\]K�

JKGHIMHVMRT�M�dKGHIMHMDM�DEZEIe�JKOVGFJMI�FOEDFMHMOEGHE�M�cDOFGFNHIM\]KT�FGhKIOMGDK�MN�

OEDFDMN�MDKHMDMN�QMIM�IENHM[EREJFOEGHK�DM�GKIOMRFDMDE�E�K�QIMSK�ENHFOMDK�QMIM�

IEXVRMIFSM\]K̂�

_̂̀ â̂ô�c�dKGHIMHMDM�DEZEIe�MDKHMI�HKDMN�MN�OEDFDMN�GEJENNeIFMN�QMIM�MNNEXVIMI�M�

JKGHFGVFDMDE�DM�QIENHM\]K�DKN�NEIZF\KN�DVIMGHE�HKDM�M�ZFXLGJFM�JKGHIMHVMRT�VHFRFSMGDKT�UVMGDK�

HEJGFJMOEGHE�QKNNgZERT�EUVFQMOEGHKN�DE�JKGHFGXLGJFM�KV�NKRV\pEN�EUVFZMREGHEN�UVE�OFGFOFSEO�

FOQMJHKN�MK�MHEGDFOEGHK�DKN�VNVeIFKN̂�

_̂̀ â̂q̂�c�dKGHIMHMDM�DEZEIe�OMGHEI�QRMGK�DE�JKGHFGXLGJFM�QMIM�NFHVM\pEN�DE�FGDFNQKGF[FRFDMDE�

HEOQKIeIFM�DKN�EUVFQMOEGHKN�VHFRFSMDKN�GM�EfEJV\]K�JKGHIMHVMRT�JKGHEOQRMGDK�MN�OEDFDMN�

GEJENNeIFMN�QMIM�MNNEXVIMI�M�JKGHFGVFDMDE�DM�QIENHM\]K�DKN�NEIZF\KN�E�OFGFOFSMI�FOQMJHKN�MK�

MHEGDFOEGHK�DKN�VNVeIFKNT�NEO�QIEjVgSK�DK�JVOQIFOEGHK�DKN�QIMSKN�ENHM[EREJFDKN�GENHE�rEIOK�

DE�sEhEILGJFM̂�

_̂b̂�t�MXEGDMOEGHK�E�M�OMIJM\]K�DE�HKDKN�KN�EfMOEN�K[jEHK�DENHM�JKGHIMHM\]K�NEI]K�DE�JKOQEHLGJFM�

EfJRVNFZM�DM�uEJIEHMIFM�vVGFJFQMR�DE�uMlDET�QKI�OEFK�DK�uEHKI�DE�sEXVRM\]KwvMIJM\pENT�K[NEIZMGDK�K�

hRVfK�MNNFNHEGJFMR�DM�cHEG\]K�kIFOeIFM�Y�uMlDE�E�KN�JIFHPIFKN�DE�EREXF[FRFDMDE�DK�kIKXIMOM�uMlDE�mxŷ�

_̂b̂ẑ�dM[EIe�EfJRVNFZMOEGHE�Y�dKGHIMHMDM�EfEJVHMI�KN�EfMOEN�MXEGDMDKN�QERK�vVGFJgQFKT�
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DEFGHIJKLD�HMNDHDFJOGKPG�JF�LJPJFQ�RDHSHMDF�G�TUJKPMPJPMIDF�GKVJOMKRJLDF�WGXD�YGPDH�LG�ZGNUXJ[\D]�

]̂_]̀]�a�JVGFFD�LDF�WJVMGKPGF�JDF�GbJOGF�DVDHHGHS�GbVXUFMIJOGKPG�OGLMJKPG�JWHGFGKPJ[\D�LD�

LDVUOGKPD�DcMVMJX�GOMPMLD�WGXD�FMFPGOJ�OUKMVMWJX�LG�HGNUXJ[\DQ�FGKLD�IGLJLJ�d�eDKPHJPJLJ�J�

HGJXMfJ[\D�LG�JPGKLMOGKPDF�WDH�LGOJKLJ�GFWDKPgKGJ�DU�OGLMJKPG�JNGKLJOGKPD�LMHGPD�WGXD�

WJVMGKPG]�

]̂_]h]�aF�GbJOGF�HGJXMfJLDF�GO�LGFJVDHLD�VDO�D�cXUbD�DcMVMJX�LG�HGNUXJ[\D�LJ�YGVHGPJHMJ�iUKMVMWJX�

LG�YJjLGQ�DU�FGO�J�VDHHGFWDKLGKPG�kUMJ�LG�lUPDHMfJ[\D�GOMPMLJ�WHGIMJOGKPG�WGXD�YGPDH�LG�

ZGNUXJ[\DQ�K\D�FGH\D�DEmGPD�LG�cJPUHJOGKPD�G�FGH\D�MKPGNHJXOGKPG�NXDFJLDFQ�K\D�NGHJKLD�TUJXTUGH�

LMHGMPD�d�MKLGKMfJ[\D�DU�WJNJOGKPD]�

]̂_]_]�l�eDKPHJPJLJ�LGIGHS�LMFWDKMEMXMfJH�JNGKLJ�VDO�IJNJF�G�RDHSHMDF�FUcMVMGKPGF�WJHJ�JPGKLGH�d�

LGOJKLJ�GKVJOMKRJLJ�WGXJ�YGVHGPJHMJ�iUKMVMWJX�LG�YJjLGQ�NJHJKPMKLD�J�VDKPMKUMLJLG�G�J�

JNMXMLJLG�LD�JPGKLMOGKPD�JDF�UFUSHMDF]�

]̂̂]�l�eDKPHJPJLJ�LGIGHS�DEFGHIJH�MKPGNHJXOGKPG�JF�LMFWDFM[nGF�LJ�oGM�pGLGHJX�K]q�rh]stuv̀trw�xoGM�kGHJX�

LG�yHDPG[\D�LG�zJLDF�yGFFDJMF�{�okyz|Q�NJHJKPMKLD�J�VDKcMLGKVMJXMLJLGQ�MKPGNHMLJLG�G�FGNUHJK[J�LDF�

LJLDF�WGFFDJMFQ�VX}KMVDFQ�XJULDF�G�MOJNGKF�LDF�WJVMGKPGF]�

]̂̂]r]�~�IGLJLD�d�eDKPHJPJLJ�VDOWJHPMXRJHQ�VGLGHQ�LMIUXNJH�DU�UPMXMfJH�DF�LJLDF�DEPMLDF�GO�

LGVDHH�KVMJ�LJ�GbGVU[\D�VDKPHJPUJX�WJHJ�cMKJXMLJLG�LMIGHFJ�LJTUGXJ�WHGIMFPJ�KGFPG��GHOD�LG�

ZGcGH�KVMJ]�

]̂̂]̀]�l�eDKPHJPJLJ�LGIGHS�VDOUKMVJH�MOGLMJPJOGKPG�JD�iUKMV}WMD�TUJXTUGH�MKVMLGKPG�LG�FGNUHJK[J�

TUG�WDFFJ�VDOWHDOGPGH�J�VDKcMLGKVMJXMLJLGQ�MKPGNHMLJLG�DU�LMFWDKMEMXMLJLG�LDF�LJLDF�WGFFDJMF�

PHJPJLDF�KD�gOEMPD�LGFPJ�VDKPHJPJ[\DQ�JLDPJKLD�PDLJF�JF�OGLMLJF�KGVGFFSHMJF�WJHJ�VDKPGK[\DQ�

OMPMNJ[\D�LDF�LJKDF�G�JPGKLMOGKPD�dF�GbMN�KVMJF�XGNJMF]�

]̂̂]h]�a�LGFVUOWHMOGKPD�LJF�DEHMNJ[nGF�HGXJVMDKJLJF�d�WHDPG[\D�LG�LJLDF�FUmGMPJHS�J�eDKPHJPJLJ�dF�

FJK[nGF�JLOMKMFPHJPMIJFQ�VMIMF�G�WGKJMF�VJE}IGMFQ�MKVXUFMIG�d�HGFVMF\D�VDKPHJPUJXQ�TUJKLD�VJHJVPGHMfJLJ�

J�NHJIMLJLG�LJ�MKcHJ[\DQ�DEFGHIJLDF�D�VDKPHJLMP�HMD�G�J�JOWXJ�LGcGFJ]�

����������������������������������������������������������� ¡�¢��£¤¥�¦���¢������§̈�§©©ª«§¬�

­®̄®����	��������	���
	°�±������������
�

²]r]r]�a�VDKPHJPD�LGIGHS�FGH�GbGVUPJLD�cMGXOGKPG�WGXJF�WJHPGFQ�LG�JVDHLD�VDO�JF�VXSUFUXJF�

JIGK[JLJF�G�JF�KDHOJF�LJ�oGM�K]q�r_]rhhv̀t̀rQ�G�VJLJ�WJHPG�HGFWDKLGHS�WGXJF�VDKFGTU�KVMJF�LG�FUJ�
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DEFGFHIJKL�MLMNO�LI�PNQHDNOR�ELS�MFQTLS�UL�NQMV�WWX�UN�QFYFQDUN�ZFDV�

[VWV\V�]T�HNSL�UF�DTPFUDTFEMLR�LQUFT�UF�PNQNODSNJKL�LI�SISPFESKL�UL�HLEMQNMLR�L�HQLEL̂ QNTN�UF�

FGFHIJKL�SFQ_�PQLQQL̂ NUL�NIMLTNMDHNTFEMF�PFOL�MFTPL�HLQQFSPLEUFEMFR�TFUDNEMF�SDTPOFS�

NPLSMDONTFEMLR�HLEYLQTF�UDSPLSML�EL�NQMV�WWXR�̀�XaR�UN�ZFD�EVa�WbVWccd\e\WV�

[VWVcV�f�FGFHIJKL�UL�HLEMQNML�UFgFQ_�SFQ�NHLTPNEhNUN�F�YDSHNODiNUN�PFOL�YDSHNO�UL�HLEMQNMLR�LI�PLQ�

SFI�QFSPFHMDgL�SIjSMDMIMLR�EN�YLQTN�UL�NQMV�WWk�UN�ZFD�EVa�WbVWccd\e\WV�

[VWVbV�l�YDSHNO�UL�HLEMQNML�NELMNQ_�FT�QF̂ DSMQL�PQmPQDL�MLUNS�NS�LHLQQnEHDNS�QFONHDLENUNS�o�FGFHIJKL�

HLEMQNMINOR�UFMFQTDENEUL�NS�PQLgDUnEHDNS�EFHFSS_QDNS�PNQN�N�QF̂ IONQDiNJKL�UNS�YNOhNS�LI�UFYFDMLS�

HLESMNMNULSR�LjSFQgNUL�L�UDSPLSML�EL�NQMV�WWkR�̀�WaR�UN�ZFD�EVa�WbVWccd\e\WV�

[VWVXV�l�YDSHNO�UL�HLEMQNML�DEYLQTNQ_�o�NIMLQDUNUF�HLTPFMFEMFR�FT�MFTPL�h_jDOR�pINOpIFQ�SDMINJKL�

pIF�UFTNEUF�UFHDSKL�LI�PQLgDUnEHDN�pIF�IOMQNPNSSF�SIN�HLTPFMnEHDNR�ELS�MFQTLS�UL�NQMV�WWkR�̀�\aR�

UN�ZFD�Ea�WbVWccd\e\WV�

[VWV[V�f�qLEMQNMNUN�UFgFQ_�TNEMFQ�PQFPLSML�YLQTNOTFEMF�UFSD̂ENUL�F�NHFDML�PFON�fUTDEDSMQNJKL�

PNQN�QFPQFSFEM_rON�UIQNEMF�MLUN�N�FGFHIJKL�HLEMQNMINOR�PFQTNEFHFEUL�UDSPLEsgFO�PNQN�NMFEUDTFEML�

oS�SLODHDMNJtFS�UN�YDSHNODiNJKL�SFTPQF�pIF�EFHFSS_QDLR�ELS�MFQTLS�UL�NQMV�WWu�UN�ZFD�EVa�WbVWccd\e\WV�

[VWVkV�f�DEUDHNJKL�LI�N�TNEIMFEJKL�UL�PQFPLSML�PLUFQ_�SFQ�QFHISNUN�PFON�fUTDEDSMQNJKLR�TFUDNEMF�

vISMDYDHNMDgNR�UFgFEUL�N�qLEMQNMNUN�UFSD̂ENQ�LIMQL�QFPQFSFEMNEMFR�HLEYLQTF�UDSPLSML�EL�NQMV�bbR�̀�WaR�

UN�wESMQIJKL�xLQTNMDgN�y]z]yd{|�EVa�Xd\eWkV�

[VWVuV�f�qLEMQNMNUN�SFQ_�LjQD̂NUN�N�QFPNQNQR�HLQQD̂DQR�QFTLgFQR�QFHLESMQIDQ�LI�SIjSMDMIDQR�oS�SINS�

FGPFESNSR�EL�MLUL�LI�FT�PNQMFR�LS�SFQgDJLS�FT�pIF�SF�gFQDYDHNQFT�gsHDLSR�UFYFDMLS�LI�DEHLQQFJtFS�

UFHLQQFEMFS�UF�SIN�FGFHIJKLR�ELS�MFQTLS�UL�NQMV�WW}�UN�ZFD�EVa�WbVWccd\e\WV�

[VWV}V�f�qLEMQNMNUN�QFSPLEUFQ_�PFOLS�UNELS�HNISNULS�UDQFMNTFEMF�o�fUTDEDSMQNJKL�LI�N�MFQHFDQLS�FT�

UFHLQQnEHDN�UN�FGFHIJKL�UL�HLEMQNMLR�EKL�SFEUL�NYNSMNUN�LI�QFUIiDUN�FSSN�QFSPLESNjDODUNUF�FT�

QNiKL�UN�YDSHNODiNJKL�FGFQHDUN�PFON�fUTDEDSMQNJKLR�HLEYLQTF�NQMV�W\e�UN�ZFD�EVa�WbVWccd\e\WV�

[VWVWeV�f�qLEMQNMNUN�SFQ_�FGHOISDgNTFEMF�QFSPLES_gFO�PFOLS�FEHNQ̂LS�MQNjNOhDSMNSR�PQFgDUFEHD_QDLSR�

YDSHNDS�F�HLTFQHDNDS�QFSIOMNEMFS�UN�FGFHIJKL�UL�HLEMQNMLR�ELS�MFQTLS�UL�NQMV�W\W�UN�ZFD�EVa�WbVWccd\e\WV�

[VWVWWV�f�DENUDTPOnEHDN�UN�qLEMQNMNUN�pINEML�NLS�FEHNQ̂LS�MQNjNOhDSMNSR�YDSHNDS�F�HLTFQHDNDS�EKL�

MQNESYFQDQ_�o�fUTDEDSMQNJKL�|~jODHN�N�QFSPLESNjDODUNUF�PLQ�SFI�PN̂ NTFEMLR�EFT�PLUFQ_�LEFQNQ�L�

LjvFML�HLEMQNMNULR�LjSFQgNUL�L�NQMV�W\WR�̀�WaR�UN�ZFD�EVa�WbVWccd\e\WV�
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DEFEFGE�HI�JKLMNOJPQRSI�SNTUS�P�HVLONOITUPQWK�S�P�XKNTUPTPVP�ISUWK�USPYOZPVPI[�\US]SUSNJOPYLSNTS[�

\KU�LSOK�SYSTÛNOJK[�PVLOTONVK_IS�KMTUKI�LSOKI�]KULPOI�̀ MPNVK�SaObOVKI�\SYP�NPTMUSZP�VK�PTK[�

JKN]KULS�PUTE�cc[�d�Ge[�VP�fNITUMQWK�gKULPTOhP�ijkjilmn�NEe�olGpFqE�

DEFEFrE�H�HVLONOITUPQWK�\KVSUs�JKNhKJPU�US\USISNTPNTS�VP�XKNTUPTPVP�\PUP�PVKQWK�OLSVOPTP�VPI�

\UKhOVtNJOPI�NSJSIIsUOPI�PK�PVS̀ MPVK�JML\UOLSNTK�VK�JKNTUPTK[�JKN]KULS�PUTE�cc[�d�re[�VP�fNITUMQWK�

gKULPTOhP�ijkjilmn�NEe�olGpFqE�

DEFEFcE�HYuL�VPI�VOI\KIOQRSI�PNTSUOKUSI[�P�]OIJPYOZPQWK�JKNTUPTMPY�KvISUhPUs�PI�ISbMONTSI�UKTONPI�

SI\SJw]OJPIx�

DEFEFcEFE�y�]OIJPY�VK�JKNTUPTK�JKN]UKNTPUs[�LSNIPYLSNTS[�KI�̀MPNTOTPTOhKI�VS�SaPLSI�JKNITPNTSI�

VP�gKTP�zOIJPY�P\USISNTPVP�\SYP�XKNTUPTPVP�JKL�KI�USbOITUKI�VS�kMOPI�VS�HMTKUOZPQWK�

SLOTOVPI�\SYK�iSTKU�mMNOJO\PY�VS�{SbMYPQWKlmPUJPQRSI[�\UKLKhSNVK�P�bYKIP�VKI�SaPLSI�

]PTMUPVKI�̀MS�NWK�TSN|PL�IOVK�\UShOPLSNTS�PMTKUOZPVKI[�VP̀ MSYSI�JPNJSYPVKI[�VKI�NWK�

USPYOZPVKI�SL�UPZWK�VS�PMItNJOP�VK�\PJOSNTS�}PvISNTSwILK~[�̀MPNVK�NWK�|KMhSU�\UShOIWK�

JKNTUPTMPY�\PUP�]PTMUPLSNTK[�KM�VP̀ MSYSI�SaSJMTPVKI�SL�VSIJKN]KULOVPVS�JKL�K�]YMaK�

K]OJOPY�VS�USbMYPQWKE�

DEFEFcEGE�y�]OIJPY�VK�JKNTUPTK[�JKL�K�P\KOK�TuJNOJK�VKI�\UK]OIIOKNPOI�VSIObNPVKI�\SYP�iSJUSTPUOP�

mMNOJO\PY�VS�iP�VS[�PJKL\PN|PUs[�\KU�PLKITUPbSL[�K�JML\UOLSNTK�VKI�\UPZKI�\PUP�

VOI\KNOvOYOZPQWK�VKI�YPMVKI[�vSL�JKLK�P�̀MPYOVPVS�TuJNOJP�VKI�SaPLSI�S�VKI�USI\SJTOhKI�

YPMVKI[�NKTO]OJPNVK�P�XKNTUPTPVP�\PUP�\UKLKhSU�PI�JKUUSQRSI�KM�US\STOQRSI�NSJSIIsUOPI[�NKI�

\UPZKI�\UShOITKI�NSITS��SULK�VS�{S]SUtNJOP�S�ISL�JMITKI�PVOJOKNPOI�\PUP�P�HVLONOITUPQWKE�

DEFEFcErE�H�JPVP�YÒMOVPQWK�VS�VSI\SIP[�K�]OIJPY�hSUO]OJPUs�P�LPNMTSNQWK�VPI�JKNVOQRSI�VS�

|PvOYOTPQWK�S�VPI�SaObtNJOPI�YSbPOI�\PUP�SaSJMQWK�VK�JKNTUPTK[�SI\SJOPYLSNTS�̀MPNTK���

hPYOVPVS�VPI�JSUTOVRSI�VS�USbMYPUOVPVS�]OIJPY[�TUPvPY|OITP�S�VK�zk�i[�VK�HYhPUs�iPNOTsUOK[�VK�

XPVPITUK�gPJOKNPY�VS�jITPvSYSJOLSNTKI�VS�iP�VS�}Xgji~[�̀MPNVK�P\YOJshSY[�VP�USbMYPUOVPVS�

VK�USI\KNIshSY�TuJNOJK�S�VPI�VSLPOI�YOJSNQPI�S�PMTKUOZPQRSI�SaObOVPI�\PUP�]MNJOKNPLSNTK�VK�

SITPvSYSJOLSNTKE�

DEFEFcEcE�y�]OIJPY�VK�JKNTUPTK[�KM�S̀ MO\S�\KU�SYS�VSIObNPVP[�\KVSUs�USPYOZPU�hOIOTPI�TuJNOJPI��I�

ONITPYPQRSI�VP�XKNTUPTPVP[�\US]SUSNJOPYLSNTS�VMUPNTS�ISM�|KUsUOK�USbMYPU�VS�]MNJOKNPLSNTK[�

JKL�K�Kv�STOhK�VS�hSUO]OJPU�P�PVS̀ MPQWK�VP�ON]UPSITUMTMUP[�P�PJSIIOvOYOVPVS[�P�JKUUSTP�

SaSJMQWK�VK�nYPNK�VS�kSUSNJOPLSNTK�VS�{SIwVMKI�VS�iSUhOQKI�VS�iP�VS�}nk{ii~[�P�

VOI\KNOvOYOVPVS�VKI�S̀ MO\PLSNTKI[�VK�JPUUON|K�VS�SLSUbtNJOP[�VPI�JKNVOQRSI�VS�

PTSNVOLSNTK�PKI�\PJOSNTSI�S�K�JML\UOLSNTK�VPI�KvUObPQRSI�JKNTUPTMPOIE�
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DEFEFGEHE�I�JKLMNO�NMPQRNSTNUV�P�MWQRUKQXSYP�ZPL�RUN[PL�XLYN\XOXMKZPL�RNUN�UXNOK[N]̂ P�ZPL�

X_NQXL�X�ZKLRPSK\KOK[N]̂ P�ZPL�UXLRXMYK̀PL�ONWZPL�QaZKMPLb�UXcKLYUNSZP�X̀XSYWNKL�NYUNLPLb�LWNL�

dWLYKJKMNYK̀NL�X�NL�RUP̀KZeSMKNL�NZPYNZNL�RXON�fPSYUNYNZNE�

DEFEFGEDE�I�JKLMNO�UXcKLYUNUV�X�NMPQRNSTNUV�X̀XSYWNKL�UXMONQN]gXLb�QNSKJXLYN]gXLb�PMPUUeSMKNL�

PW�Ŝ P�MPSJPUQKZNZXL�UXONMKPSNZNL�NP�NYXSZKQXSYP�RUXLYNZP�NPL�WLWVUKPLb�NZPYNSZP�NL�

RUP̀KZeSMKNL�SXMXLLVUKNL�dWSYP�h�fPSYUNYNZN�RNUN�MPUUX]̂ P�ZNL�JNOTNL�KZXSYKJKMNZNLE�

DEFEFGEiE�I�JKLMNO�RPZXUV�LPOKMKYNU�ZPMWQXSYPL�X�KSJPUQN]gXL�SXMXLLVUKPL�RNUN�̀XUKJKMNU�P�

MWQRUKQXSYP�ZNL�P\UKcN]gXL�UXONYK̀NL�h�RUPYX]̂ P�ZX�ZNZPL�RXLLPNKL�RUX̀KLYNL�SN�jXK�kXZXUNO�

SEl�FmEinopqnFr�sjtuvwb�MPQWSKMNSZP�KQXZKNYNQXSYX�h�NWYPUKZNZX�MPQRXYXSYX�xWNOxWXU�

KSMKZXSYX�ZX�LXcWUNS]N�ZX�xWX�YXSTN�MPSTXMKQXSYPE�

DEFEFGErE�I�JKLMNO�NMPQRNSTNUV�NL�MPQWSKMN]gXL�ZX�KSYXUMPUUeSMKNL�MOySKMNL�UXOX̀NSYXL�X�ZX�

KSZKLRPSK\KOKZNZX�ZX�XxWKRNQXSYPL�NRUXLXSYNZNL�RXON�fPSYUNYNZNb�̀XUKJKMNSZP�N�NZP]̂ P�ZNL�

QXZKZNL�SXMXLLVUKNL�RNUN�NLLXcWUNU�N�MPSYKSWKZNZX�ZN�RUXLYN]̂ P�ZPL�LXÙK]PL�X�QKSKQK[NU�

KQRNMYPL�NP�NYXSZKQXSYP�ZPL�WLWVUKPLE�

DEFEFGEoE�I�JKLMNO�RPZXUV�XON\PUNU�UXONYzUKPL�RXUKzZKMPL�ZX�ZXLXQRXSTP�ZN�X_XMW]̂ P�

MPSYUNYWNOb�MPSLKZXUNSZPb�XSYUX�PWYUPL�NLRXMYPLb�P�MWQRUKQXSYP�ZPL�RUN[PL�ZX�NYXSZKQXSYP�X�

XSYUXcN�ZPL�ONWZPLb�N�xWNOKZNZX�YaMSKMN�ZPL�X_NQXLb�P�ySZKMX�ZX�cOPLNLb�N�PMPUUeSMKN�ZX�

UXRXYK]gXL�ZX�X_NQXLb�P�NYXSZKQXSYP�hL�ZXYXUQKSN]gXL�ZN�JKLMNOK[N]̂ P�X�ZXQNKL�KSZKMNZPUXL�

xWX�LW\LKZKXQ�N�ǸNOKN]̂ P�ZN�X_XMW]̂ P�MPSYUNYWNO�X�X̀XSYWNO�RUPUUPcN]̂ P�ZP�MPSYUNYPE�

DEFEFGEFnE�I�JKLMNO�ZP�MPSYUNYP�RPZXUV�LPOKMKYNUb�LXQRUX�xWX�XSYXSZXU�SXMXLLVUKPb�

XLMONUXMKQXSYPL�YaMSKMPLb�ZPMWQXSYPLb�UXcKLYUPL�ZX�QNSWYXS]̂ P�ZPL�XxWKRNQXSYPLb�

MXUYKJKMNZPL�ZX�MNOK\UN]̂ Pb�RUPYPMPOPL�NLLKLYXSMKNKL�PW�xWNKLxWXU�PWYUNL�KSJPUQN]gXL�

UXONMKPSNZNL�h�X_XMW]̂ P�ZPL�LXÙK]PLb�MPQ�N�JKSNOKZNZX�ZX�LW\LKZKNU�N�JKLMNOK[N]̂ Pb�LXQ�

RUXdWy[P�ZNL�MPQRXYeSMKNL�ZPL�zUĉ PL�ZX�̀KcKO{SMKN�LNSKYVUKN�X�ZPL�UXLRXMYK̀PL�MPSLXOTPL�

RUPJKLLKPSNKLE�

|}�������	�~�	����������	���������	�����������
�������

iEFE���NJXUK]̂ Pb�N�QXZK]̂ P�X�P�RNcNQXSYP�ZPL�LXÙK]PL�RUXLYNZPL�RXON�fPSYUNYNZN�P\LXÙNÛP�PL�MUKYaUKPL�

P\dXYK̀PL�XLYN\XOXMKZPL�SXLYN�LX]̂ Pb�XQ�MPSJPUQKZNZX�MPQ�N�jXK�SEl�FGEFmmpqnqFb�cNUNSYKSZP�xWX�N�

UXQWSXUN]̂ P�PMPUUN�X_MOWLK̀NQXSYX�RXOPL�X_NQXL�XJXYK̀NQXSYX�UXNOK[NZPLb�ZX̀KZNQXSYX�ONWZNZPLb�

MPQRUP̀NZPL�X�NYXLYNZPL�RXOP�JKLMNO�ZP�MPSYUNYPE�
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DEFE�GHIJK�LM�NMLOPQH�LHR�SMITOPHR�

DEFEUE�V�JMLOPQH�LHR�RMITOPHR�RMIW�IMKXOYKLK�JMZRKXJMZ[M\�]HJ�̂KRM�ZK�_̀ KZ[OLKLM�LM�MaKJMR�LM�

LOKbZcR[O]H�dHI�OJKbMJ�MeM[OTKJMZ[M�IMKXOYKLHR\�XK̀ LKLHR�M�TKXOLKLHR\�]HZeHIJM�HR�IMbOR[IHR�HeO]OKOR�

LH�SM[HI�LM�fMb̀XKPQHgNKI]KPhMR�LK�SM]IM[KIOK�N Z̀O]OdKX�LM�SKiLME�

DEFEFE�SMIQH�]HZROLMIKLHR�dKIK�eOZR�LM�JMLOPQH�M�eK[̀IKJMZ[H�KdMZKR�HR�MaKJMR�_̀ M�K[MZLMIMJ�

]̀J X̀K[OTKJMZ[M�KHR�RMb̀OZ[MR�IM_̀ ORO[HRj�

Kk�[MZlKJ�ROLH�eHIJKXJMZ[M�IMb̀XKLHR�M�KbMZLKLHR�dMXH�SM[HI�LM�fMb̀ XKPQHgNKI]KPhMR�LK�

SM]IM[KIOK�N Z̀O]OdKX�LM�SKiLMm�

k̂�[MZlKJ�ROLH�MaM]̀[KLHR�dMXK�nHZ[IK[KLK�MJ�]HZeHIJOLKLM�]HJ�HR�dIKYHR�M�dKLIhMR�LM�

_̀ KXOLKLM�MR[K̂ MXM]OLHR�ZMR[M�oMIJH�LM�fMeMIpZ]OKm�

]k�[MZlKJ�ROLH�OZ[MbIKXJMZ[M�LORdHZÔOXOYKLHR�MJ�JMOH�MXM[IqZO]H\�dHI�dXK[KeHIJK�LObO[KX�LK�

nHZ[IK[KLK�H̀�H̀ [IH�ROR[MJK�dIMTOKJMZ[M�K]MO[H�dMXK�VLJOZOR[IKPQH\�dMIJO[OZLH�H�K]MRRH�KHR�

MaKJMR�M�IMRdM][OTHR�XK̀LHR�dMXK�IMLM�J Z̀O]OdKX�LM�RKiLMm�

Lk�MR[MrKJ�TOZ]̀XKLHR�s�IM_̀OROPQH�JtLO]K�TWXOLK\�]HZ[MZLH�K�OLMZ[OeO]KPQH�LH�̀R̀WIOH�LH�SuS\�H�

ZiJMIH�LH�nKI[QH�vK]OHZKX�LM�SKiLM�wnvSk\�K�LK[K�LK�RHXO]O[KPQH\�K�̀ZOLKLM�LM�HIObMJ�M�H�

dIH]MLOJMZ[H�IMKXOYKLHm�

Mk�MR[MrKJ�K]HJdKZlKLHR�LH�IMRdM][OTH�XK̀ LH�JtLO]H\�LMTOLKJMZ[M�OLMZ[OeO]KLH�M�KRROZKLH�

MXM[IHZO]KJMZ[M�dMXH�dIHeORROHZKX�IMRdHZRWTMX�dHI�R̀K�MJORRQHE�

DExE�yH]̀JMZ[HR�nHJdIĤ K[cIOHR�dKIK�VeMIOPQH�

DExEUE�zKIK�eOZR�LM�KeMIOPQH�M�TKXOLKPQH�LK�dIHL̀ PQH�JMZRKX\�K�nHZ[IK[KLK�LMTMIW�KdIMRMZ[KI�KH�

eOR]KX�LH�]HZ[IK[H\�K[t�H�_̀ OZ[H�LOK�i[OX�LH�JpR�R̀ R̂M_̀ MZ[M�KH�LK�dIMR[KPQH�LHR�RMITOPHR\�HR�RMb̀OZ[MR�

LH]̀JMZ[HRj�

Kk�IMXK[cIOH�LM[KXlKLH�]HZ[MZLH�K�IMXKPQH�LHR�MaKJMR�IMKXOYKLHR\�LOR]IOJOZKLHR�dHI�[OdH\�

_̀ KZ[OLKLM\�̀ZOLKLM�RHXO]O[KZ[M�M�dMI{HLH�LM�MaM]̀PQHm�

k̂�]cdOK�MXM[IqZO]K�H̀�IMbOR[IH�LObO[KX�LHR�XK̀ LHR�MJO[OLHR\�LMTOLKJMZ[M�KRROZKLHR�dMXH�JtLO]H�

IMRdHZRWTMX�dMXK�MJORRQHm�

]k�IMXK[cIOHR�Ma[IK{LHR�LH�ROR[MJK�OZeHIJK[OYKLH�̀[OXOYKLH�dMXK�nHZ[IK[KLK\�]HJdK[{TMOR�]HJ�H�

dIHZ[̀WIOH�MXM[IqZO]H�LK�VLJOZOR[IKPQH\�_̀KZLH�KdXO]WTMXm�
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DE�FGHIJKFLM�GN�OMFNIJM�GHGJFPQLRM�RMQJGQDM�MS�DIDMS�QGRGSSTFLMS�IM�RUNVFLNGQJM�DIS�MWFLXIYZGS�

GSJIWGHGRLDIS�VGHI�[MFJIFLI�\]\̂_\�Q̀�abĉdcdef�LQRHULQDMf�QM�NgQLNMf�QMNG�DM�VIRLGQJGf�QhNGFM�

DM�iIFJjM�kIRLMQIH�DG�\IhDG�lik\Ef�RKDLXM�DM�VFMRGDLNGQJMf�DIJI�DM�IJGQDLNGQJMf�imnoac�G�

RMNVGJpQRLIq�

rqsqdq�t�tDNLQLSJFIYjM�VMDGFT�RMQOFMQJIF�JMDIS�IS�LQOMFNIYZGS�IVFGSGQJIDIS�VGHI�iMQJFIJIDI�RMN�MS�

FGXLSJFMS�LQJGFQMS�DI�\GRFGJIFLI�uUQLRLVIH�DG�\IhDGf�RMN�MS�SLSJGNIS�MOLRLILS�DM�\LSJGNI�vQLRM�DG�

\IhDG�l\w\E�G�RMN�MS�DGNILS�DMRUNGQJMS�FGHIRLMQIDMS�x�GyGRUYjM�RMQJFIJUIHf�VIFI�OLQS�DG�

zIHLDIYjM�DI�VFMDUYjM�IVFGSGQJIDIq�

rqbq�iFLJ{FLMS�DG�tRGLJG�DMS�\GFzLYMS�

rqbqaq�|�IRGLJG�DMS�SGFzLYMS�G�I�RMQSG}UGQJG�HLWGFIYjM�VIFI�VIXINGQJM�OLRIFjM�RMQDLRLMQIDMS�x�

RMNVFMzIYjM�DG�}UG~�

IE�MS�GyINGS�OMFIN�FGIHL�IDMS�GN�RMQOMFNLDIDG�RMN�IS�GSVGRLOLRIYZGS�J{RQLRISf�QMFNIS�SIQLJTFLIS�G�

FGXUHINGQJIYZGS�DMS�FGSVGRJLzMS�RMQSGH�MS�VFMOLSSLMQILS��

WE�MS�VFI�MS�GSJIWGHGRLDMS�VIFI�FGIHL�IYjM�DMS�GyINGS�G�GNLSSjM�DMS�HIUDMS�OMFIN�LQJGXFIHNGQJG�

MWSGFzIDMS��

RE�QjM��MUzG�}UIH}UGF�RMWFIQYI�DLFGJI�MU�LQDLFGJI�DMS�USUTFLMS�IJGQDLDMS�VGHM�\LSJGNI�vQLRM�DG�

\IhDG�l\w\E��

DE�GzGQJUILS�GyINGS�LDGQJLOLRIDMS�RMN�OIH�IS�J{RQLRISf�IFJGOIJMS�DG�LNIXGNf�WILyI�}UIHLDIDG�MU�

LQRMQSLSJpQRLIS�QMS�FGSVGRJLzMS�HIUDMS�JGQ�IN�SLDM�DGzLDINGQJG�RMFFLXLDMS�MU�FGVGJLDMS�VGHI�

iMQJFIJIDIf�SGN�}UIH}UGF�PQUS�VIFI�I�tDNLQLSJFIYjM�MU�VIFI�M�VIRLGQJG��

GE�JGQ�IN�SLDM�MWSGFzIDIS�JMDIS�IS�MWFLXIYZGS�RMQJFIJUILS�FGHIJLzIS�x�VFMJGYjM�DG�DIDMS�VGSSMILSf�

}UIQDM�IVHLRTzGLSq�

rqbqdq�|�FGRGWLNGQJM�DMS�SGFzLYMS�MWSGFzIFT�M�DLSVMSJM�QMS�IFJSq�abc�G�SGXULQJGS�DI��GL�Q̀�abqasŝdcdaf�

RMQSLDGFIQDMoSG�RIFIRJGFL�IDM�M�FGRGWLNGQJM�DGOLQLJLzM�NGDLIQJG�M�IJGSJM�DM�OLSRIH�DM�RMQJFIJMf�IVKS�

zGFLOLRIDI�I�RMQOMFNLDIDG�DI�GyGRUYjM�RMN�IS�RMQDLYZGS�GSJIWGHGRLDIS�QGSJG��GFNM�DG�_GOGFpQRLIq�

rqeq�iFLJ{FLMS�VIFI�[IXINGQJM�

rqeqaq�|�VIXINGQJM�SGFT�GOGJUIDM�RMN�WISG�QMS�zIHMFGS�UQLJTFLMS�RMQSJIQJGS�DI�VFMVMSJI�zGQRGDMFI�

DI�iMQJFIJIDIf�NUHJLVHLRIDMS�VGHI�}UIQJLDIDG�DG�GyINGS�GOGJLzINGQJG�FGIHL�IDMSf�IRGLJMS�G�

IJGSJIDMS�VGHM�OLSRIH�DM�RMQJFIJM�QM�VGFgMDM�DG�NGDLYjMq�
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DEFEGE�HIJ�KLMN�OPQRSRPJT�KJU�VWOXVWLM�YRZ[SLKLT�ZO\OQL]SJ�OPR̂RJ]OX�ZLXJK�KL\WR]SLK�RSL]KT�̂W_JK�

ŴKSJK�PL̀LMIJ�LKSOM�R]SL\MOXQL]SL�̂J]SLQZXOPJK�]JK�ZMLaJK�JbLMSOPJKc�

Od�bJM]L̂ RQL]SJ�PL�R]KWQJKT�WSRXReOaIJ�PL�̂J]SMOKSL�RJPOPJ�JW�VWOXVWLM�JWSMJ�QLRJ�PL�̂J]SMOKSL�

]L̂ LKKNMRJ�f�MLOXReOaIJ�PJK�LgOQLKh�

Ud�LQRKKIJT�QO]WSL]aIJ�JW�PRKZJ]RURXReOaIJ�PO�ZXOSObJMQO�LXLSMi]R̂O�PL�̀RKWOXReOaIJ�PL�RQO\L]K�L�

XOWPJKh�

d̂�RQZMLKKIJ�PL�bRXQLK�MOPRJX[\R̂JK�JW�XOWPJK�LQ�ZOZLXT�MLKKOX̀OPO�KJXR̂RSOaIJ�LgZMLKKO�PJ�ZÔ RL]SL�

ZJM�QJSR̀J�PL�Ô LKKRURXRPOPL�JW�PLSLMQR]OaIJ�QjPR̂Oh�

Pd�OSL]PRQL]SJ�LQ�̂OMNSLM�PL�WM\k]̂ROT�ZMRJMReOaIJ�PL�O\L]PO�JW�MLOXReOaIJ�PL�LgOQLK�bJMO�PJ�

YJMNMRJ�YOURSWOX�PL�OSL]PRQL]SJh�

Ld�PLKZLKOK�OPQR]RKSMOSR̀OKT�JZLMÔ RJ]ORKT�SMRUWSNMROKT�SMOUOXYRKSOKT�ZML̀RPL]̂ RNMROKT�XJ\lKSR̂OK�JW�

VWORKVWLM�JWSMJK�̂WKSJK�R]PRMLSJK�MLXÔ RJ]OPJK�f�LgL̂ WaIJ�̂J]SMOSWOXh�

bd�MLZLSRaIJ�PL�LgOQLK�PL̂JMML]SL�PL�bOXYOK�RQZWSǸLRK�f�mJ]SMOSOPOE�

DEFEnE�o�oPQR]RKSMOaIJ�ZJPLMN�ZMJQJ̀LM�\XJKOK�ZOM̂RORK�JW�SJSORK�PJK�̀OXJMLK�OZMLKL]SOPJK�ZOMO�

bOSWMOQL]SJ�VWO]PJ�̀LMRbR̂OM�PR̀LM\k]̂ROK�L]SML�JK�LgOQLK�bOSWMOPJK�L�OVWLXLK�LbLSR̀OQL]SL�

OWSJMReOPJKT�MLOXReOPJKT�Ô LRSJK�JW�OSLKSOPJKT�ULQ�̂JQJ�VWO]PJ�̂J]KSOSOPOK�R]̂J]KRKSk]̂ROK�]O�

PĴ WQL]SOaIJ�OZMLKL]SOPOT�OKKL\WMOPJK�f�mJ]SMOSOPO�J�̂J]SMOPRS[MRJ�L�O�OQZXO�PLbLKOE�

DEpE�o�XRVWRPOaIJ�PO�PLKZLKO�L�J�LbLSR̀J�ZO\OQL]SJ�bR̂OMIJ�̂J]PR̂RJ]OPJK�OJ�OSL]PRQL]SJ�̂WQWXOSR̀J�

PJK�KL\WR]SLK�MLVWRKRSJKc�

Od�̂ JQZMJ̀OaIJ�PO�ML\WXOMRPOPL�bRK̂OXT�SMOUOXYRKSO�L�ZLMO]SL�J�qW]PJ�PL�rOMO]SRO�PJ�sLQZJ�PL�tLM̀RaJ�

uqrstdh�

Ud�QO]WSL]aIJ�POK�̂J]PRavLK�PL�YOURXRSOaIJ�Sĵ]R̂O�LgR\RPOK�]O�XR̂RSOaIJT�R]̂XWR]PJ�O�̀OXRPOPL�PJ�

oX̀OMN�tO]RSNMRJT�PJ�mOPOKSMJ�HÔ RJ]OX�PL�wKSOULXL̂ RQL]SJK�PL�tOxPL�umHwtdT�VWO]PJ�OZXR̂ǸLXT�L�POK�

PLQORK�XR̂L]aOK�L�OWSJMReOavLK�]L̂ LKKNMROK�OJ�bW]̂RJ]OQL]SJ�PJ�LKSOULXL̂ RQL]SJh�

d̂�LQRKKIJ�PJ�OSLKSJ�PLbR]RSR̀J�PO�LgL̂WaIJ�PJK�KLM̀RaJK�ZLXJ�bRK̂OX�PJ�̂J]SMOSJh�

Pd�JUKLM̀y]̂ RO�PO�JMPLQ�̂MJ]JX[\R̂O�PL�ZO\OQL]SJK�PJ�zW]R̂lZRJ�L�PO�PRKZJ]RURXRPOPL�JMaOQL]SNMRO�L�

bR]O]̂LRMOE�
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DEFEGE�HIJKLMN�KOON�LI�PNQI�RSTUIVW�SLUNLTSTQXLUSI�LI�MNUYZKLQI[\N�I]OKTKLQIMI�NY�LKUKTTSMIMK�MK�

MSVŜXLUSI�]IOI�KTUVIOKUSZKLQN�MK�_YIV_YKO�SL̀NOZI[\N�OKVIUSNLIMI�a�KbKUY[\N�UNLQOIQYIVW�N�]OIcN�

]IOI�]Î IZKLQN�̀SUIOd�TYT]KLTN�IQe�I�OK̂ YVIOScI[\N�MIT�]KLMXLUSIT�]KVI�fNLQOIQIMIW�OKSLSUSILMNgTK�

TYI�UNLQÎ KZ�I]hT�N�TILKIZKLQN�MIT�SLUNLTSTQXLUSITW�TKZ�_YIV_YKO�iLYT�]IOI�I�jMZSLSTQOI[\NE�

DEFEkE�l�]Î IZKLQN�TKOd�K̀KQYIMN�LN�]OIcN�MK�IQe�Gm�n_YSLcKo�MSITW�UNLQIMNT�MN�OKUKpSZKLQN�MI�

PNQI�RSTUIV�MKJSMIZKLQK�IQKTQIMI�]KVN�̀STUIV�MN�UNLQOIQN�K�MN�UYZ]OSZKLQN�MK�QNMIT�IT�UNLMS[qKT�

KTQIpKVKUSMIT�LKTQI�TK[\NE�

rstuvwxytzt{w|}~w|v�t�zt�z�z��vt�vtuvw�z{z�vwt�������t���t������t��|||�t������t����t��t���t�s�t��s����� ��¡�

�¢£¤¥�¦§�̈§©§ª«¢�§�¬£­®̄£­¢�¦§�°±©²¥¤§³®¢�¦¥�́£¢́ ¢̈®¥�

µEGE�l�̀NOLKUKMNO�TKOd�TKVKUSNLIMN�ZKMSILQK�]ONUKMSZKLQN�VSUSQIQhOSNW�LI�ZNMIVSMIMK�¶OK̂ \NW�LI�̀NOZI�

·VKQOiLSUIW�IMNQILMNgTK�UNZN�UOSQeOSN�MK�̧YV̂IZKLQN�N�¹·Plº�¶º·»l�¶lº�¼½l¾j½E�

�¿­²À³¬­¥̈�¦§�Á¥Â­©­®¥ª«¢�

µEkE�¶IOI�̀SLT�MK�ÃIpSVSQI[\NW�N�VSUSQILQK�MKJKOd�UNZ]ONJIO�N�IQKLMSZKLQN�INT�TK̂ YSLQKT�OK_YSTSQNTÄ�

Á¥Â­©­®¥ª«¢�Å±£Æ¦­¬¥�

µEÇE�·Z]OKTdOSN�SLMSJSMYIVÄ�SLTUOS[\N�LN�ºK̂ STQON�¶ÈpVSUN�MK�·Z]OKTIT�¹KOUILQSTW�I�UIÔN�MI�ÉYLQI�

fNZKOUSIV�MI�OKT]KUQSJI�TKMKE�

µEÊE�¹SUONKZ]OKKLMKMNO�ËLMSJSMYIV�Ì�¹·ËÄ�fKOQS̀SUIMN�MI�fNLMS[\N�MK�¹SUONKZ]OKKLMKMNO�ËLMSJSMYIV�

nff¹·ËoW�UY̧I�IYQKLQSUSMIMK�TKOd�JKOS̀SUIMI�LN�TÍQSN�KVKQOiLSUN�ǸSUSIV�MN�¼NJKOLN�RKMKOIVE�

µEmE�ÎNUSKMIMK�KZ]OKTdOSIW�TNUSKMIMK�VSZSQIMI�YLS]KTTNIV�nÎ½Ïo�NY�·Z]OKTI�ËLMSJSMYIV�MK�

ºKT]NLTIpSVSMIMK�½SZSQIMI�n·Ëº·½ËoÄ�SLTUOS[\N�MN�IQN�UNLTQSQYQSJNW�KTQIQYQN�NY�UNLQOIQN�TNUSIV�LN�ºK̂ STQON�

¶ÈpVSUN�MK�·Z]OKTIT�¹KOUILQST�MI�OKT]KUQSJI�TKMKW�IUNZ]ILÃIMI�MN�MNUYZKLQN�UNZ]ONpIQhOSN�MK�TKYT�

IMZSLSTQOIMNOKTE�

µEFE�ÎNUSKMIMK�TSZ]VKTÄ�SLTUOS[\N�MN�IQN�UNLTQSQYQSJN�LN�ºK̂ STQON�fSJSV�MIT�¶KTTNIT�ÉYOÍMSUIT�MN�VNUIV�MK�TYI�

TKMKW�IUNZ]ILÃIMI�MN�MNUYZKLQN�UNZ]ONpIQhOSN�MK�TKYT�IMZSLSTQOIMNOKTE�

µEDE�lT�MNUYZKLQNT�UNLTQSQYQSJNT�MKJKO\N�KTQIO�IUNZ]ILÃIMNT�MK�QNMIT�IT�IVQKOI[qKT�UNLQOIQYIST�NY�MI�

OKT]KUQSJI�UNLTNVSMI[\NE�

Á¥Â­©­®¥ª«¢��­̈¬¥©Ð��¢¬­¥©�§��£¥Â¥©Ñ­̈®¥�
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DEDE�FGHIJ�KL�MNOPGMQRH�NH�PJKJOSGH�KL�PHNSGMTUMNSLO�LOSJKUJV�LWHU�XUNMPMYJVZ�PHN[HGXL�H�PJOHZ�YLGSMNLNSL�

JH�GJXH�KL�JSMIMKJKL�L�PHXYJS\ILV�PHX�H�HT]LSH�PHNSGJSUJVE�

DÊE�FGHIJ�KL�GL_UVJGMKJKL�YLGJNSL�J�̀JaLNKJ�bJPMHNJVZ�XLKMJNSL�JYGLOLNSJQRH�KL�PLGSMKRH�LcYLKMKJ�

PHN]UNSJXLNSL�YLVJ�dLPGLSJGMJ�eOYLPMJV�KJ�fLPLMSJ�̀LKLGJV�KH�gGJOMV�hf̀gi�L�YLVJ�FGHPUGJKHGMJjkLGJV�KJ�

J̀aLNKJ�bJPMHNJV�hFk b̀iZ�JTGJN_LNKH�HO�SGMTUSHO�[LKLGJMOZ�J�l\IMKJ�mSMIJ�KJ�nNMRH�L�JO�PHNSGMTUMQoLO�

YGLIMKLNPMpGMJOE�

DEqrE�FGHIJ�KL�GL_UVJGMKJKL�YLGJNSL�J�̀JaLNKJ�eOSJKUJV�KH�KHXMP\VMH�HU�OLKL�KH�VMPMSJNSLE�

DEqqE�FGHIJ�KL�GL_UVJGMKJKL�YLGJNSL�J�̀JaLNKJ�sUNMPMYJV�KH�KHXMP\VMH�HU�OLKL�KH�VMPMSJNSLE�

DEqtE�FGHIJ�KL�GL_UVJGMKJKL�YLGJNSL�H�̀UNKH�KL�kJGJNSMJ�KH�uLXYH�KL�dLGIMQH�h̀kudiE�

DEqvE�FGHIJ�KL�MNLcMOSwNPMJ�KL�KxTMSHO�MNJKMXYVMKHO�YLGJNSL�J�yUOSMQJ�KH�uGJTJVzHZ�XLKMJNSL�JYGLOLNSJQRH�

KJ�{LGSMKRH�bL_JSMIJ�KL�lxTMSHO�uGJTJVzMOSJO�h{bluiZ�HU�YHOMSMIJ�PHX�L[LMSHO�KL�NL_JSMIJE�

DEq|E�FGHIJ�KL�MNOPGMQRH�NH�{JKJOSGH�bJPMHNJV�KJ�FLOOHJ�yUG\KMPJ�h{bFyiE�

DEq}E�{JOH�H�VMPMSJNSL�OL]J�MOLNSH�KL�SGMTUSHO�LOSJKUJMO�HU�XUNMPMYJMO�GLVJPMHNJKHO�JH�HT]LSH�KJ�

PHNSGJSJQRHZ�KLILGp�JYGLOLNSJG�KHPUXLNSH�PHXYGHTJS~GMH�LcYLKMKH�YLVH�~G_RH�[JaLNKpGMH�PHXYLSLNSL�

HU�HUSGH�KHPUXLNSH�L�UMIJVLNSL�YGLIMOSH�LX�VLME�

����������������������������������

DEq�E�{LGSMKRH�bL_JSMIJ�KL�̀JVwNPMJ�LcYLKMKJ�YLVH�KMOSGMTUMKHG�KJ�OLKL�KJ�YLOOHJ�]UG\KMPJZ�NHO�SLGXHO�KH�

JGSE��̂Z�MNPMOH���Z�KJ��LM�N��q|EqvvWtrtqE�

���������������������

DEq�E�lLPVJGJQRH�nNM[MPJKJZ�PHN[HGXL�XHKLVH�KMOYHNMTMVMaJKH�YLVJ�mKXMNMOSGJQRHE�

DEqDE�{LGSMKRH�bL_JSMIJ�{HGGLPMHNJV�KJ�LXYGLOJ�L�KL�OLUO�O~PMHOZ�JTGJN_LNKH�HO�OMOSLXJO�LFmlZ�{knjFyZ�

{e�dZ�{beF�L�{eF�sE�

DEq̂E�{LGSMKRH�LXMSMKJ�YLVH�{JKJOSGH�bJPMHNJV�KL�{HNKLNJQoLO�{\ILMO�YHG�mSHO�KL��XYGHTMKJKL�

mKXMNMOSGJSMIJ�L��NLVL_MTMVMKJKLZ�XJNSMKH�YLVH�{HNOLVzH�bJPMHNJV�KL�yUOSMQJE�

DEtrE�{LGSMKRH�KL�fL_MOSGH�L�fL_UVJGMKJKL�KJ�LXYGLOJ�hFLOOHJ�yUG\KMPJi�YLGJNSL�H�{HNOLVzH�fL_MHNJV�KL�

sLKMPMNJ�KH�eOSJKH�KH�fMH�kGJNKL�KH�dUV�h{fesefdiZ�IpVMKJ�NJ�KJSJ�KJ�JYGLOLNSJQRH�KJ�YGHYHOSJE�
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DEFGE�HIJKLMLNOP�QRSQJLRSP�P�TUSQJP�VIWXPRWYZIK�[UJRQJP�XIKL�JK\RQJL]�LJP̂ XLR_LSL�SL�J̀ XQL�SP�

JP̂ XMPZLRaI�SI�QRWJMQNOP�LaQZL�SP�XMPbQWWQPRLK�RP�cPRWIK_P�VIdQPRLK�SI�TISQJQRL�SP�eWaLSP�SP�VQP�

fMLRSI�SP�ghK�icVeTeVgj]�I�SP�MIWXIJaQZP�Vke�iVIdQWaMP�SI�khLKQbQJLNOP�SI�eWXIJQLKQWaLj�RL�IWXIJQLKQSLSI�

SI�VLSQPKPdQL�I�HQLdR̀WaQJP�XPM�l̂LdÎ m�

DEFFE�nKZLMY�SI�gLoSIpqQJIRNL�gLRQaYMQL�ZQdIRaI]�IrXISQSP�XIKL�sQdQKtRJQL�gLRQaYMQL�iThRQJQXLK�Ph�eWaLShLKj�

JP̂ XIaIRaI]�JP̂ XMPZLRSP�uhI�LW�QRWaLKLNvIW�b\WQJLW�I�PW�IuhQXL̂ IRaPW�SL�JK\RQJL�IWaOP�LhaPMQwLSPW�L�

MILKQwLM�PW�IrL̂ IW�KQJQaLSPWm�

DEFxE�eWXIK_P�SI�JLSLWaML̂ IRaP�LaQZP�I�LahLKQwLSP�SP�IWaLyIKIJQ̂IRaP�RP�czeg�icLSLWaMP�zLJQPRLK�SI�

eWaLyIKIJQ̂IRaPW�SI�gLoSIj]�SÎ PRWaMLRSP�uhI�L�JK\RQJL�IWaY�bPM̂LK̂IRaI�QRaIdMLSL�LP�WQWaÎ L�SI�

WLoSI�I�XPWWhQ�PW�WIMZQNPW�JPMMIWXPRSIRaIW�JLSLWaMLSPWm�

DEF{E�nXMIWIRaLNOP�SI]�RP�̂\RQ̂P]�|G�iĥ j�LaIWaLSP�SI�JLXLJQSLSI�aUJRQJL]�Î QaQSP�XPM�XIWWPL�}hM\SQJL�

SI�SQMIQaP�XoyKQJP�Ph�XMQZLSP]�JP̂ XMPZLRSP�uhI�L�KQJQaLRaI�IrIJhaPh�Ph�IrIJhaL�WIMZQNPW�SI�SQLdR̀ WaQJP�

XPM�Q̂LdÎ �JP̂ XLa\ZIQW�Î �JLMLJaIM\WaQJLW]�uhLRaQSLSIW�I�JP̂ XKIrQSLSI�JP̂ �P�Py}IaP�SIWaL�

JPRaMLaLNOP]�SI�bPM̂L�WLaQWbLàMQLE�

DEF{EGE�gIMY�LŜ QaQSL�L�LXMIWIRaLNOP�SI�LaIWaLSPW�Î QaQSPW�Î �RP̂ I�SL�̂ LaMQw�Ph�SL�bQKQLK�SL�

KQJQaLRaIE�

DEF{EFE�gIMY�LŜ QaQSP�P�WP̂ LàMQP�SI�LaIWaLSPW�XLML�bQRW�SI�JP̂ XMPZLNOP�SL�JLXLJQSLSI�aUJRQJL]�

SIWSI�uhI�SÎ PRWaMLSL�L�JP̂ XLaQyQKQSLSI�JP̂ �P�Py}IaP�KQJQaLSPE�

DEF{ExE�n�nŜ QRQWaMLNOP�XPSIMY�WPKQJQaLM�SPJĥ IRaPW�JP̂ XKÎ IRaLMIW�SIWaQRLSPW�~�JP̂ XMPZLNOP�

SL�LhaIRaQJQSLSI�I�SL�ZIMLJQSLSI�SPW�LaIWaLSPW�LXMIWIRaLSPW]�aLQW�JP̂ P�JPRaMLaPW]�RPaLW�bQWJLQW]�

PMSIRW�SI�WIMZQNP]�JIMaQSvIW�Ph�PhaMPW�SPJĥ IRaPW�QS�RIPWE�

DEF�E�n�KQJQaLRaI�SIZIMY�LXMIWIRaLM�SIJKLMLNOP�SI�uhI�PW�IuhQXL̂ IRaPW�SIWaQRLSPW�~�IrIJhNOP�SP�Py}IaP�

LaIRSÎ �~W�IrQd�RJQLW�SL�VIWPKhNOP�VHc�nzslgn�RE���GGpF|FF�iPh�RPM̂L�uhI�ZQIM�L�WhyWaQah\�KLj]�

JP̂ XMP̂ IaIRSP�WI�L�LXMIWIRaLM]�LRaIW�SL�LWWQRLahML�SP�JPRaMLaP]�PW�MIKLàMQPW�ZQdIRaIW�SI�aIWaIW�SI�

JPRaMPKI�SI�uhLKQSLSI]�MLSQPXMPaINOP]�̂ LRhaIRNOP�XMIZIRaQZL�I�JLKQyMLNOP]�WÎ XMI�uhI�IrQdQSPW�XIKL�

KIdQWKLNOP�LXKQJYZIKE�

������������������������	�������	���	���������	���

�EGE�n�cPRaMLaLSL�SIZIMY�LXMIWIRaLM�~�gIJMIaLMQL�ThRQJQXLK�SI�gLoSI]�RP�XMLwP�SI�LaU�|��iJQRJPj�SQLW�

oaIQW]�JPRaLSPW�SL�LWWQRLahML�SP�JPRaMLaP]�L�SPJĥ IRaLNOP�I�LW�QRbPM̂LNvIW�LyLQrP�MIKLJQPRLSLW]�

JPRWaQahQRSP�JPRSQNOP�XLML�P�QR\JQP�SL�IrIJhNOP�SPW�WIMZQNPW�I�SP�IRJL̂ QR_L̂ IRaP�SPW�XLJQIRaIW��
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DEFEFE�GHIJKLM�NMOPNJI�JQRJIPSJTJ�TH�QMTMU�MU�VWMXPUUPMNJPU�YRH�JQRJWLM�NJ�HZH[RKLM�[MNQWJQRJI\�

[MNQHNTM\�NM�O]NPOM\�NMOH�[MOVIHQM\�XRNKLM�HZHW[PTJ\�N̂OHWM�TH�PNU[WPKLM�NM�WHUVH[QP_M�[MNUHÌM�

VWMXPUUPMNJI�abGc\�bGdG\�beGfg�MR�MRQWM�JVIP[h_HIi�H�_]N[RIM�[MO�J�HOVWHUJ\�YRJNTM�HZPjPTM�VHIJ�

IHjPUIJKLME�

DEFEkE�bJWQJ�TH�VWHVMUPKLM\�PNTP[JNTM�XMWOJIOHNQH�M�WHVWHUHNQJNQH�aVWHVMUQMi�TJ�bMNQWJQJTJ�

WHUVMNUh_HI�VHIJ�PNQHWIM[RKLM�TPWHQJ�[MO�J�XPU[JIPSJKLM�TJ�lH[WHQJWPJ�cRNP[PVJI�TH�lĴ TH\�[MNQHNTM�

NMOH�[MOVIHQM\�bmn\�QHIHXMNH�[HIRIJW\�HNTHWHKM�HIHQWoNP[M�PNUQPQR[PMNJI�H�THOJPU�OHPMU�TH�[MNQJQM�

NH[HUUhWPMU�VJWJ�[MORNP[JKpHU�RWjHNQHUE�

DEFEqE�rHXPNPKLM�TMU�[JNJPU�MXP[PJPU�TH�[MORNP[JKLM�aQHIHXMNH\�HNTHWHKM�HIHQWoNP[M�H\�YRJNTM�

JVIP[h_HI\�UPUQHOJ�PNXMWOJQPSJTM�MR�MRQWM�OHPM�HIHQWoNP[Mi\�YRH�UHWLM�RQPIPSJTMU�VJWJ�M�WH[HsPOHNQM�

TJU�UMIP[PQJKpHU�TH�JjHNTJOHNQM\�HN[JOPǸJOHNQM�TH�VJ[PHNQHU\�[MORNP[JKpHU�TJ�XPU[JIPSJKLM�H�

THOJPU�QWJQJQP_JU�WHIJ[PMNJTJU�t�HZH[RKLM�[MNQWJQRJIE�

DEFEuE�vNXMWOJKLM�UMsWH�MU�TPJU�H�̀ MWhWPMU�TH�XRN[PMNJOHNQM�THUQPNJTMU�JM�JQHNTPOHNQM�TMU�

VJ[PHNQHU�HN[JOPǸJTMU�VHIJ�lH[WHQJWPJ�cRNP[PVJI�TH�lĴ TH\�sHO�[MOM�J�[JVJ[PTJTH�OwTPJ�TPhWPJ�

TH�WHJIPSJKLM�TMU�HZJOHU�MsxHQM�THUQJ�[MNQWJQJKLME�

DEFEyE�rPUVMNPsPIPSJKLM�TJU�PNXMWOJKpHU�NH[HUUhWPJU�VJWJ�J[HUUM�t�VIJQJXMWOJ�HIHQWoNP[J�TH�[MNURIQJ�

JMU�HZJOHU�H�IJRTMU�OwTP[MU\�PN[IRPNTM�HNTHWHKM�HIHQWoNP[M\�VHWXPI�TH�J[HUUM\�MWPHNQJKpHU�TH�

RQPIPSJKLM�H�URVMWQH�Qw[NP[M\�YRJNTM�JVIP[h_HIE�

DEFEzE�vNTP[JKLM�TMU�[JNJPU�HUVH[]XP[MU�THUQPNJTMU�t�[MORNP[JKLM�TH�PNQHW[MWW{N[PJU�[I]NP[JU\�

PNTPUVMNPsPIPTJTH�TH�HYRPVJOHNQMU\�URUVHNULM�QHOVMWhWPJ�TMU�JQHNTPOHNQMU�MR�YRJPUYRHW�M[MWW{N[PJU�

YRH�VMUUJO�[MOVWMOHQHW�J�[MNQPNRPTJTH�TJ�VWHUQJKLM�TMU�UHW_PKMUE�

DEFE|E�rH[IJWJKLM�XMWOJI�TH�YRH�M�HUQJsHIH[POHNQM�WĤNH�QMTJU�JU�[MNTPKpHU�MVHWJ[PMNJPU\�Qw[NP[JU\�

UJNPQhWPJU�H�TH�VHUUMJI�NH[HUUhWPJU�JM�PN][PM�POHTPJQM�TJ�HZH[RKLM�[MNQWJQRJI\�HO�[MNXMWOPTJTH�[MO�

JU�HZPj{N[PJU�THUQH�dHWOM�TH�GHXHW{N[PJE�

DEFE}E�~RJNTM�̀MR_HW�NH[HUUPTJTH�TH�RQPIPSJKLM�TH�VIJQJXMWOJ�HIHQWoNP[J�VW�VWPJ�VJWJ�[MNURIQJ�TH�

HZJOHU�H�IJRTMU\�J�bMNQWJQJTJ�TH_HWh�TPUVMNPsPIPSJW�MWPHNQJKLM�PNP[PJI�JMU�UHW_PTMWHU�PNTP[JTMU�VHIJ�

lH[WHQJWPJ�cRNP[PVJI�TH�lĴ TH�YRJNQM�t�URJ�RQPIPSJKLM\�UHO�YRJIYRHW�oNRU�JTP[PMNJI�VJWJ�J�

�TOPNPUQWJKLME�

DEkE���JRU{N[PJ�TH�JVWHUHNQJKLM�TJ�TM[ROHNQJKLM�H�TJU�PNXMWOJKpHU�VWH_PUQJU�NHUQJ�UHKLM\�NM�VWJSM�

HUQJsHIH[PTM\�VMTHWh�HNUHxJW�M�NLM�PN][PM�TJ�HZH[RKLM�[MNQWJQRJI\�UHO�VWHxR]SM�TJ�JVIP[JKLM�TJU�
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DEFGHIJGJEK�LGMNOEIKP�QMKEROGJQ�Q�LQFSRGJISTRIQ�E�G�GUDHG�JEVEKGW�

XYZ����[��\�����\�����]�	��

_̂ŴW�̀ K�JEKDEKGK�JELQRREFSEK�JG�DREKEFSE�LQFSRGSGabQ�LQRRERbQ�c�LQFSG�JE�RELdRKQK�EKDELNVILQK�

LQFKIeFGJQK�FQ�fRaGUEFSQ�JQ�gdFILNDIQW�

_̂ŴŴW�̀�LQFSRGSGabQ�KERh�GSEFJIJG�DEHG�KEedIFSE�JQSGabQi�

j� kEFSRQ�JE�kdKSQi�_lW__m�n�opkqpr̀qs̀�tp�òutp�n�vwxtf�gwxsksỳ z�tp�òutp�

j� yRQ{ESQ|̀SIOIJGJEi�mW}_~�n�g x̀wrpx��f�n�̀oosor�xks̀��foysr̀z̀q�p�
g̀�wz̀rfqs̀z�n�g k̀�

j� tEKDEKG|pHEUEFSQi���~�n��W�W�_W��W~_�n�fwrqfo�opq�s�fo�tp�rpqkpsqfo�y�n�opq��
gpt��foy�ftfxr�p�z̀��

j� qELdRKQKi�̂W�m̂W____W____�n�rq̀ xovpq�xks̀o�vwxtf�̀�vwxtf�qpk�por̀tẁ z�òutp�
ypoof �̀stfò��_�qo�n�yfqr̀qs̀�opo�qo�x��̂}_|m_m�W�
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�������������QbQ��ILSQR�qIEJI�gGSSIGP�̀JUIFIKSRGSIOQ����REG�r�LFILG|oESQR�JE�yHGFE{GUEFSQ�JE�zILISGa�EK�E�

kQFSRGSQK|ogo��zESNLIG�qQJRIedEK��QK���pFVERUEIRG����REG�r�LFILG|yHGFE{GUEFSQ�JE�zILISGa�EK�E�

kQFSRGSQK|ogoW�
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